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Abstract: The  effectiveness  of  the  economy  and  financial  institutions 

depend on the ability of  the Federal Reserve to use monetary 
and  credit  policies  in  pursuit  of  maximum employment,  stable 
prices,  and  moderate  long-term  interest  rates,  as  well  as 
supervising  and  regulating  banking  institutions  to  ensure  the 
safety  and  soundness  of  the  nation's  banking  and  financial 
system and to protect the credit rights of consumers.
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